STATE OF SOUTH CAROLINA IN THE COURT OF COMMON PLEAS
RICHLAND COUNTY FIFTH JUDICIAL CIRCUIT
Raymond G. Farmer, as Director of the South
Carolina Department of Insurance,
VS.

Civil Action No. 2014-CP-40-7340

Petitioner, NOTICE OF FILING OF

FINANCIAL STATEMENTS AS OF
DECEMBER 31, 2017

: . w B2

South Carolina Health Cooperative, Inc., a e
Multiple Employer Self-Insured Health Plan, Z

Respondent,

i
0
a—

R R ¥
RY = =

Pursuant to the South Carolina Insurers Rehabilitation and Liquidation Act, S.C. Ced

(SN 3
eﬁnn. §4
Self-Insured I1ealth Plan in Rehabilitation (SCHC) hereby files the financial statements of SCHC as

—

¢
=
38-27-10 et seq., the Rehabilitator of South Carolina Health Cooperative, Inc., a Multiple Emi;"loyer

February/_g , 2018

of December 31, 2017. Said financial statements are attached as Exhibit A to this filing.

Respectfully submitt

—
ate General Counsel
S.C. Department of Insurance

P.O. Box 100105
Columbia SC 29202-3105
Capitol Center

1201 Main Street, Suite 1000
Columbia SC 29201

Telephone: 803-737-6200
Fax: 803-737-6229

Email: gbonham{@doi.sc.pov

One of the Attorneys for Petitioner
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The South Carolina Health Cooperative Welfare Plan in Receivership

Assets

€Cash and Equivalents

Fedezral Income Tax Receivable
Avion Receivable

Avion Receivable - nonadmitted

Total Assets

Liabilities

Unpaid Claims

Unpaid LAE

Accounts Payable

SCDOIT Payable

Commissions Due

Funds Held on Behalf of Others
Notes Payable

Total Liabilities

Net Worth

Balance Sheet

December 31, 2016 and 2017

Page 1

December 31,
2016 2017
4,024 582 1,482 871
1,072 47,563
192,312 238,468
(192,312) (238,468)
4,025,654 1,530,434
7,430,680 5,659,115
445,674 445 674
628,388 637,988
420,404 421,730
107 564 107 564
96,225 96,225
867,383 867,383
9,996,317 8,135,678
(5,970,664) (6,605,244)



The South Carolina Health Cooperative Welfare Plan in Receivership

Income Statement
Years Ended December 31, 2016 and 2017

Income
Premiums Earned
Other Revenue

Total Income

Expenses
Claims Incurred
TPA and Management Fees
Special Deputy Receiver Costs
Legal Fees
Accounting, Actuarial and Contractor Costs
SCDOI Costs
Insurance
Other Expenses

Total Expenses
Income {Loss) Before Taxes
Income Taxes Expense (Benefit)

Net income {Loss)

Beginning Net Worth
Net Income (Loss)
Change in nonadmitted
Prior period adjustments
Ending Net Worth

Years Ended December 31,

2016 2017

2,710,454 72,676
2,710,454 72,676
11,229 364,348
61,772 92,153
88,558 92,739
60,803 129,053
15,107 10,489
420,404 1,326
321 887

9,268 21,315
667,462 712,310
2,042,992 {639,635)
72,984 (51,211)
1,970,008 (588,424)
(7,748,360) (5.970,664)
1,970,008 (588,424)
(192,312) (46,156)
(5.970,664) (6.605,244)
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