SOUTH CAROLINA

DEPARTMENT 4/ INSURANCE
October 2013

Department participates in SC Senate Banking and Insurance Coastal
Insurance Forum

Ray Farmer, Director of the South Carolina
Department of Insurance, participated in the SC
Senate’s Banking and Insurance Committee
Coastal Insurance Forum on Wednesday, October
30, 2013. Senator Rankin hosted the meeting at
the Horry Georgetown Technical College Conway
campus. Senator Tom Davis participated in the
panel discussion along with Mr. Mark Brannon
with and Mr. Marty Simmons. Approximately 50
attendees heard from actuaries and insurance
experts as they discussed the affordability and availability of coastal property insurance.
Department staff were also available to speak with homeowners about their individual
Insurance concerns.

“Twenty-eight percent of the insured land in South Carolina is located along the coast.
With those kind of numbers, coastal property insurance is going to be an issue, the cost as
well as the availability,” said Director Farmer. “To help consumers with the process of
locating property insurance coverage, the Department has developed a Market Assistance
Program to help consumers shop the best coverage that will suit their needs.” For
information about the Department’s Market Assistance Program, consumers should visit
the Department’s website, www.doi.sc.gov.

The panel of speakers also addressed the rising cost of federal flood insurance and ex-
pressed optimism that the new legislation could help delay some of the rate increases that
were put in place by the Biggert -Waters Act. The meeting adjourned at 7:30 p.m.

For questions and information regarding insurance related matters or to submit an online
inquiry or complaint please visit the SC Department of Insurance website,
www.doi.sc.gov.

The Department’s Office of Consumer Services also has extended call-in hours Monday-
Thursday, 8:00 a.m.-6:00 p.m. and maintains regular hours on Friday (8:30 a.m. - 5:00
p.m.). Consumers may reach an analyst by calling 1-800-768-3467.
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