
STATE OF SOUTH CAROLINA 
RICHLAND COUNTY 

IN THE COURT OF COMMON PLEAS 
FIFfH JUDICIAL CIRCUIT 

I 

CONSENT ORDER 
COJ\1lVIENCING 

REHABILITATI9N 
PROCEEDINGS & G~NTI!JG 

AN INJUNCT .~> e;; 

AUTOMATIC S~jf O£! 
PROCEED 

This matter comes before me pursuant to the South Carolina 

Liquidation Act, Code -10 et seeks an order "","",,,,-,,"1 as 

Rehabilitator of Guardian Healthcare, Inc., (Respondent) 

runoff. Respondent has notified intent and consents to into 

as set forth more fully 

having 



is a 

4, 

The Department 

3, 5, 9, 13 and 71 of Title of the South "All"'HLU 

Department licenses the Respondent to act as an 

financial condition, Respondent is 

approves rates 

guidelines for the 

rW.u"",,,,,, to market 

5. 

product, 

of the Medicare 

Insurer 

of The 

South Carolina and 

an 

and provides all 

annual contracts to 

a 



In 

state. 

Ann. at 

amount to 

In 

the That capital In the amount of 

an amount which placed capital and surplus of Respondent below the 

minimum required by Code 10 (2002), 

9. Department informed the Respondent on March 17, 10 that an immediate 

capital that Respondent to by April 16, 201 0 

the 

might commence 

it an 

1 . 



commence 

10, 

12, 

consent 

}3, On April the Director 

by Sunil Gupta, M,D, and Thomas H. 

Rhode Island limited liability company. On 

Department it 

On 

to be 

10, Respondent 

2010 deadline to 

a new account to 

10. Respondent 

19, 

acquisition of control of Kespcmuem 

a 

0, Respondent the 

that it did not meet 

it was in final 

into the account by the 

investor Lt' <\.",,-,u,,u,,-



II 0 

not are 

to 

no 

more 

contract ll1crease. 

1 . On or 31, s 

contract 1. 

18. Code Ann. § 10 sets the upon which an be 

placed into rehabilitation, including but not limited, to the insurer is in a condition which 

further of to 

or to vote 

or consent to 



an 

ArT'"", .. ,;,,, to 

It is not to assume I, o. it 

a. 

to the ,rHF'rp'i2 all 

other as defined in as the 

b. The liabilities prior to the Date will be retained by Respondent 

or assigned to a Liquidating Trust or Claims Fund, whichever is most practical and 

c. Any agreements executed subject to the 

Rehabilitator and this Court 

d. Interested transition an 

the applicable 

21. essence. 



or 

eS1:IOnOeIl1 IS condition to 

hazardous financially to its 

relief for Respondent's creditors. 

and the public. provides some nfyrt'>nn 

this transaction is not consommated within the tltY)PT"rCl"'"1PQ 

outlined, the Petitioner will have little 

there be little, if 

but to convert 

for Respondent's 

action to a liquidation 

In light the proceeding 

hazardous <UU'""." position of Respondent and the and enrollment requirements 

eMS, the proposed transaction described herein appears to be the best 

Respondent, policyholders and 

The Board to 

consent to an 



2. 

successors 

or 

reform 

b) 

property 

injunctions, and 

d) 

s 

set 

not limited to: 

10 

causes 

further action as 

Respondent. 

Rehabilitator or 

Immediate 11\ """n;,,,,,> 

kind whatsoever and 

of all the property, assets and 

hAl"A",o.., located, LJvlVB"'''Ul''' to Respondent. 

Applying for and 

to 

and all 



the 

conduct or t-.rF'ClF'TI 

officer, 

remedies on 

broker, 

the insurer. 

or 

3. In the event the Rehabilitator 

eonsolidation, or 

appropriate, the Rehabilitator is directed to a 

plan to Court consideration. 

a. 
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detrimental to 

that 

to effect 

Respondent is 

~"W~"h"U and submit the 

must 
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NOTICE OF AUTOMATIC STAY 
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which be Order and which prohibits: 

I) The transaction 

of 

(3) with the Rehabilitator or with a nrcH'AP,-" 38 

the 

the 
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as to 

AND IT IS SO ORDERED. 

GUARDIAN INC. 


